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State of New Jersey 
Department of Community Affairs 

A.nnual Debt Statement 
Date Prepared: 

(Month-DD) ____ ...:2:.:0:.::1::.5 (year) 

26-0102016 

Budget Year Ending: 31-Dec-2015 

Name: Ralph A. Jv!ar~sca;k 
Title: Adminis_ \'./C!Jj~r:PjJjoo¢ial-Of11cer, 

Phone: ..;(_90~8"-)~_76"'_ 6"'_;3_0"".q"-'p~---~------
Fax: _,(9""(l"'-$"")t ... 7P~6'--i2""''1'0""_;~ ... ·'..,..,..,,,,__,-a"'-___ _ 

\ddress: 166_Min_e_ rookRio~ct 
Bernardsville, NJ Q79'.24 

Email: 1rm¥·!;!;!ar!lile~sl!:lca~@at!b~',~!l;tn$!
1 
ar~dsv:!e·•-. a!!.il:!!'1esl:'b~'o$alrt1~-,;o~• r§g~---

CFO Cert#: _____ ••·_-•· _______ 6'-"2~2 

Ralph A. Maresca,, Jr., being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 1803 
Bernardsville Borough - County of Som,erset here and in the statement hereinafter mentio~ed called the local unit. 
This Annual Debt Statement is a true statement of the debt condition of the local unit as of the date therein stated 
above and is comp~ted as provided by the Local Bond Law of New Jersey. 

Gross Debt Deduction Net Debt 

Total Bonds and Nptes for Local Schooll Purposes $ $ $ 

Total Bonds and Niotes for Regional School Purposes $ 27,260,000.00 $ 27,260,000.00 $ 

Total Bonds and Niotes for the Swimming Pool Utility $ $ $ 

Total Bonds and Notes for the Sewer Utiility $ 1,658,000.00 $ 1,658,000.00 $ 

$ $ $ 

$ $ $ 

Municipal/County !General Obligations $ 15,433,200.00 $ $ 15,433,200.00 

$ 44,351,200.00 $ 28,918,000.00 $ 15,433,200.00 

Equalized valuation,basis (the average of the equalized valuations of real estate, including improvements and the assessed 
valuation of class II!railroad property ofth<i local unit for the last 3 preceding years). 

Year 

Equalized yaluation Real Property with Improvements plus assessed valuation of Class II 
20 I 3 RR Property 

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 
2014 RR Prope~ 

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 
20 I 5 RR Prope~ 

Equalized Valuation Basis -Average of(!), (2) and (3) ...................................................... . 

Net Debt expressedias a percentage of such equalized valuation basis is: % 

summary 

$ 2,350,738,799.00 

$ 2,365,838,075.00 

$ 2,298,680,100.00 

$ 2,338,418,991.33 

0.660% 
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES 

Local School District Type (select one): Type II 

Term Bonds $ 

2 Serial Bonds 
(a) Issued $ 

(b) Authorized but not issued $ 

3 Temporary Notes 
(a) Issued $ 

(b) Authorized but not issued $ 

4 Total Bonds and Notes $ 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES 
Amounts held or to be held for the sole purpose of paying bonds and notes included above. 

Sinking funds on hand for bonds shown as Line 1 but not in excess of 
5 such bonds. $ -------

1·u11u.:::, Ull lli:I.IIU Ill UIUi'.)tJ l.,i;l..:::,t;.:::, WlltilC: .:::,uvu J.uuu::, \,,cllUIUL uc; UIVtillCU LV 

purposes other than the payment of bonds and notes included in Line 
6 4. $ 

Estimated proceeds of bonds and notes authorized but not issued 
where such proceeds will be used for the sole purpose of paying 

---~---

7 bonds and notes included in Line 4. $ 
-'-------

8 % of average of equalized valuations $ 2,338,418,991.33 0.00% $ 

Use applicable per centum as follows: 
2.50% Kindergarten or Grade I through Grade 6 
3.00% Kindergarten or Grade I through Grade 8 
3 .50% Kindergarten or Grade I through Grade 9 
4.00% Kindergarten or Grade I through Grade 12 

9 Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d)) $ ~-~-~--
] 0 Total Potential Deduction 

Total Allowable Deduction 

$ 

$ 

- -
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 2 
Regional School District 
TERM BONDS 

2 SERIAL BONDS 
(a) Issued 
(b) Authorized but not issued 

3 TEMPORARY BONDS AND NOTES 
(a) Issued 
(b) Authorized but not issued 

4 TOT AL OF REGIONAL SCHOOL BONDS AND NOTES 

$ 27,260,000.00 

$ 

$ 

$ 

$ 27,260,000.00 

If llflllilflll#~' :ff :\I flll#!f .'llf llfJIIJ/llflflllif li!l#fJIII/I! •••• ••Kl' ;I;' Hl•NNt' ;{ /, j I I/, I I; Nf ff Hflfl.'.•HN.'lll.rtllff ##IJllllll##III• •JIit' \'HH!lf !Jlllllf llflllllfllllliJii!JHN l.'/.'Hff !lllllllfl!IIJIJIIJJ 

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT 
% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Dec. 31 2015 

Municipality Average Equalized % Serial Bonds Temp. Bond- Authorized 
Valuations Issued Notes Issued But not Issued 

1803 Bernardsville Borough - Couuty of 
Somerset $ 2,338,418,991.33 67% $ 18,212,965.75 $ - $ -
1807 Far Hills Borough - County of 
Somerset $ 441,741,295.00 13% $ 3,440,537.86 $ - $ -
1815 • Peapack Gladstone Borough - County 
of Somerset $ 719,835,408.00 21% $ 5,606,496.39 $ - $ -

$ - 0% $ - $ - $ -
$ - 0% $ - $ - $ -
$ - 0% $ - $ - $ -
$ - 0% $ - $ - $ -
$ - 0% $ - $ - $ -
$ - 0% $ - $ - $ -
$ - 0% $ - $ - $ -
$ 0% $ $ ' $ - - - -,. 
"' - 0% $ - $ - $ -
$ - 0% $ - $ - $ -
$ - 0% $ - $ - $ -
$ - 0% $ - $ - $ -

Totals $ 3,499,995,694.33 100.00% $• 27;2!i@iOO:oJ·,. $ ' - .$ -
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IV. Swimming Pool 
I. Term bonds 

BONDS AND NOTES FOR UTILITY FUND 
Uitility 

2. Serial bonds 

(a) 

(b) 

Issued 

Authorized but not issm 

3 Bond Anticipation Notes 

(a) 

(b) 

Issued 

Authorized but not issued 

4 Capital Notes (N.J.S.A. 40A:2-8) 

(a) Issued 

(b) Authorized but not issued 

5 Other 

(a) 

(b) 

6 Total 

Issued 

Authorized but not issued 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES 
Self-Liquidating Utility Calculation 

I. Total Cash Receipts from Fees, Rents or Other Charges for Year $ 617,578,.87 

2. Operating and Maintenance Cost $ 591,22026 
3. Debt Service 

(a) Interest $ 

(b) Notes $ 

(c) Serial Bonds $ 

(d) Sinking Fund R"quirements $ 

4. Debt Service per Current Budget (N.J.S.A.. 40A:2-52) 

(a) Interest on Refunding Bonds $ 

(b) Refunding Bonds $ 

5. Anticipated Deficit in Dedicated Assessment Budget $ 
6. Total Debt Service $ 

7. Total Deductions (Line 2 plus Line 6) $ 591,220.26 
8. Excess in Revenues (Line I minus Line 7) $ 26,358.61 
9. Deficit in Revenues (Line 7 minus Line 1) $ 

10. Total Debt Service (Line 6) $ 
11. Deficit (smaller of Line 9 or Line 10) $ 

If Excess in Revenues (Line 8) all Utility Debt is Deductible 

(a) Gross Swimming Pool System Debt $ 

(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11) 

$ tim,,s 20 $ 
(c) Deduction $ 
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above 

(e) Total Deduction (Deficit in revenues) $ 
(f) NonDeductible Combined GO Debt 
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BONDS AND NOTES FOR UTILITY FUND 
IV. Sewer Utility 

I. Tenn bonds $ 

2. Serial bonds 

(a) Issued $ 1,658,000.00 

(b} Authorized but not issue $ 

3 Bond Anticipation Notes 

(a) Issued $ 

(b) Authorized but not issued $ 

4 Capital Notes (N.J.S.A. 40A:2-8} 

(a) Issued $ 

(b) Authorized but not issued $ 

5 Other 

(a) Issued $ 

(b) Authorized but not issued $ 

6 Total $ I,658,000.00 

DEDUCTIONS APPLICABLJI!: TO BONDS AND NOTES FOR SELF-LIOUIDATING PURPOSES 
Self-Liquidating Utility Calculation 

1. Total Cash Receipts from Fees, Rents or Other Charges for Year $ 1,287,0ll.50 

2. Operating and Maintenance Cost $ 987;000.00 

3. Debt Service 

(a) Interest $ 22,964.02 

(b} Notes $ 150,000.00 

(c) Serial Bonds $ 40,000:00 

(d) Sinking Fund Re,quirements $ 

4. Debt Service per Current Budget (N.J.S.A. 40A:2-52) 

(a) Interest on Refunding Bonds $ 

(b) Refunding Bonds $ 

5. Anticipated Deficit in Dedicated Assessment Budget $ 

6. Total Debt Service $ 212,964.02 

7. Total Deductions (Line 2 plus Line 6) $ 1,199,964.02 

8. Excess in Revenues (Line 1 minus Line 7) $ 87,047.48 

9. Deficit in Revenues (Line 7 minus Line I) $ 

10. Total Debt Service (Line 6) $ 2I2,964.02 

11. Deficit (smaller of Line 9 or Line 10) $ 

If Excess in Revenues (Line 8) all Utility Debt is Deductible 

(a) Gross Sewer System Debt $ 1,658,000.00 

(b} Less: Deficit (Capitalized at 5%), (Line 9 or line I I) 

$ timies 20 $ 

(c) Deduction $ I,658,000.00 

(d} Plus: Cash held to Pay Bonds and Notes included in 2 (a) above 

(e) Total Deduction (Deficit in revenues) $ 1,658,000.00 

(f) NonDeductible Combined GO Debt 
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OTHER BONDS, NOTES AND LOANS - Page 1 
I TERM BONDS (state purposies separately) 

(]) $ 
(2) $ 
(3) $ 
(4) $ 
(5) $ 

Total Term Bonds $ 

2 SERIAL BONDS (state purposes separately) 
(a) Issued 

(I) General llonds of 2007 $ 735,000,00 
(2) General Bonds of2015 $ 12,984;000;00 
(3) Refinancing Bonds of2015 $ 1,714,000.00 
(4) $ 
(5) $ 
(6) $ 
(7) $ 
(8) $ 
(9) $ 
(JO) $ 
(II) $ 
(12) $ 
(I3) $ 
([4) $ 
(15) $ 
(16) $ 
(17) $ 
(18) $ 
(19) $ 
(20) $ 
(21) $ 
(22) $ 
(23) $ 
(24) $ 
(25) $ 
(26) $ 
(27) $ 
(28) $ 
(29) $ 
(30) $ 
(31) $ 
(32) $ 
(33) $ 
(34) $ 
(35) $ 
(36) $ 
(37) $ 
(38) $ 
(39) $ 
(40) $ 
(41) $ 
(42) $ 
(43) $ 
(44) $ 
(45) $ 
(46) $ 
(47) $ 
(48) $. 
(49) $ 
(50) $ 
(51) $ 
(52) $. 
(53) $ 
(54) $ 
(55) $ 
(56) $ 
(57) $ 
(58) $ 
(59) $ 
(60) $ 
(61) $ 
(62) $ 
(63) $ 
(64) $ 

Total Serial Bonds Issued $ 15,433,000.00 

(b) Bonds Authorized but not Issued 
(1) 
(2) $ 
(3) $ 
(4) $ 
(5) $ 
Total Serial Bonds Authorized but not Issued $ 

3 Total Serial Bonds Issued and Authorized but not Issued $ 15,433,000.00 
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OTHER BC)NDS, NOTES AND LOANS - Page 4 

6 MISCELLANEOUS BONDS, NOTES AND LOANS 
(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes) 

(•) Issued 
(I) Capital Notes (N.J.S.A. 40A:2-8) 
(2) Bonds issued by another Public Body Guaranteed by the Municipality 

(3) Green Trust Loans 
(4) Infrastructure Trust 
(5) 
(6) 
(7) 

Miscellaneous Bonds, Notes and Loans Issued $ 

(b) Authorized but not issued 

(I) Capital Notes (N.J.S.A. 40A:2-8) 
(2) Bonds issued by another Public Body Guaranteed by the Municipality 
(3) 
(4) 
(5) 

Miscellaneous Bonds and Notes Authorized but not Issued $ 

Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued $ 

muni other Page I 


